Acknowledgement Number:510076720260924 Date of filing : 26-Sep-2024

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment

[Where the data of the Return of Income in Form ITR-L(SAHAJ), ITR-2, ITR-3, [TR-4(SUGAM), ITR-5, ITR-6, ITR-7 Year
filed and verified] 2024-25
(Please see Rule 12 of the Income-tax Rules, 1962) =

PAN | AADFG7866P
Name G.S.L.EDUCATIONAL SOCIETY
N.H-5, College Building, Rajanagaram Road, Lakshmipuram , RAJAHMUNDRY , 02-Andhra Pradesh, 91-INDIA,
Address
533294
Status 05-A0P/BOI Form Number ITR-7
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 510076720260924
Current Year business loss, if any 1 0
|
" Total Income 2 0
-E |
g | Book Profit under MAT, where applicable S5 0
z |
|+ | Adjusted Total Income under AMT, where applicable 4 0
-
: Net tax payable 5 0
g
g Interest and Fee Payable | 6 0
| L
? ﬁ Total tax, interest and Fee payable 7 0
X
| R :
| Taxes Paid B 1,80,39,194
' (+) Tax Payable /(-) Refundable (7-8) 9 (-) 1,80,39,190
|
I =
[ Accreted Income as per section 115TD 10 0
g
X Additional Tax payable u/s 115TD 11 0
=
T |
S | Interest payable u/s 115TE L2 0
o
£ | i
§ Additional Tax and interest payable 13 0
=
g Tax and interest paid 14 0
g :
& | (+)Tax Payable /(-) Refundable (13-14) 15 0
|
Income Tax Return electronically transmitted on 26-Sep-2024 20:05:52 from IP address
103.49.55.149 and verified by SATYA RAMAKRISHNA  GRANDHI havinng  PAN
ACYPG8837H on 26-Sep-2024 using paper ITR-Verification Form/Electronic Verification Code

TB8K37]A5! generated through Aadhaar OTP mode

e
Barcode/QR Code i g e, 'i'.".'.'i | l"ﬁ h;f

AADFG7866P07510076720260924b2271c92810ebbbled4049d9bh2fldbd7dllecabce

System Generated ‘

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU
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GSL EDUCATIONAL SOCIETY
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH 2024

PARTICULARS 5 Amount in PARTICULARS 3 Amount in

Te Hospital Expenditure 12 32,39,15,867 | |By Hospital Income 20 33,15,41,454
To College Expenses 13 15,49,51,251 | |By Student fee (MBBS / BDS) | 21 1,44,10,98,685
To Staff Expenses 14 61,08,58,945 | |By Student Fee (Other courses) | 22 12,55,70,542
To Canteen & Hostel Expenses 15 6,02,09,032 | |By Student Hostel Fee 23 31,569,20,991
To Finance Expenses 16 1,49,69,154 | |By Other Income 24 12,28,73,707
To Vehicles Maintenance Expenses | 17 2,25,39,184
To Administrative Expenses 18 25,82,45,740
To Other Expenses 18 2,44,18,550
To Depreciation-Medical College 7 22,15,76,511
To Depreciation-Dental College 7 3,96,60,759
To Excess of Income over Expenditure 60,56,60,385

2,33,70,05,378 2,33,70,05,378

As per our Audit Report of even date annexed
D.KAMESWARA RAQ & CO.,

CHARTERED ACCOUNTANTS For GSL Educational Society
ICAI Firm Registration No.001714S
hamemora
CA Phanendra Venkata Naga Avancha Dr. Ganni
PARTNER President

MEM.NO.239891

Place : Rajahmundry

Date : 25-09-2024

UDIN : 24239891BKAMWX6453 — to 8

Loiw: 242398 T EKANS Z5T5T GGty oy
o o“‘o
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GSL EDUCATIONAL SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET / INCOME & EXPENDITURE ACCOUNT AS ON 31-03-2024

SCHEDULE -1 Amount in ¥
CORPUS FUND 5,46 425
Donations -Capital Receipt 18,03,38,446 |
18,08,84,871
i Amount in ¥
SECURED LOANS : BANKS
Axis TL ( Equip.Aneasth. 5327878964-96.64500
Axis TL -Gastro Equip. 921060051909549 40,25,000
Axis TL - Ventilator 54331635-73,52,000 6,67,800
Axis TL( WCTL) 921060054778924 61,00,000
AXIS WCTL 921060057211626-1.58 Cr 1,35,50,000
2,43,42,800
SCHEDULE -3 Amount in Z
SECURED LOANS : OTHER INSTITUTIONS
AXIS BANK FINANCE ALTORZ AP 39FV9028-(351)
AXIS BANK FINANCE AP 39 FV 9027-(1147)
AXIS FINANANCE LAND ROVER- 5460
AXIS FINANCE SML BUS CVR 010707756602 9,70,708
AXIS FINANCE SML BUS CVR 010707756691 9,70,708
AXIS FINANCE TATA WINGER AC CVR 010707756681 6,88,903
AXIS FINANCE TATA WINGER CVR 010707549556 5,79,842
HDFC EQUIP LOAN 86345974 13,10,606
HDFC EQUIP LOAN 86345976 13,10,606
HDFC EQUIP LOAN -86345988 13,10,606
HDFC FINANCE LAND ROVER _ 145712398 2,46,39,359
ICICI FINANCE DENTAL MOBILE EQUIP -LVRJY00046662173 4,56,808
ICICI FINANCE DENTAL MOBILE LVRJY 00046662175 6,87,385
ICICI FINANCE OPTHAL MOBILE EQUIP-LVRJY 00046662170 5,23,326
ICIC! FINANCE OPTHAL MOBILE-LVRJY 00046662174 6,87,385
ICICI FINANCE SML BUS LV RJY 00045818306 9,70,551
ICICI FINANCE SML BUS LV RJY 00045818308 9,70,551
ICICI FINANCE SMS BUS LV RJY 00045818307 9,70,551
UBI Finance BMW EV AP 39 R 9999-151516520000014 61,48,363
UBI L Loan EV MG Hector 151516520000001-8181 12,95,049
UBI Loan 151516520000008_ AP 39 LY5977 3,10,278
UBI LOAN 151516520000009_AP39LY5976 3,10,278
UBI LOAN -KIA A/C.151516520000011-AP39MN 9999-4072 12,30,024
4,63,41,888

As per our Audit Report of even date annexed
D.KAMESWARA RAQ & CO.,

CHARTERED ACCOUNTANTS

ICAIl Firm Registration No.001 &45»‘%0

Ao Méff 4. %

CA Phanendra Venkata N‘aga A‘daqgnaqxﬂ,,m
PARTNER Ral
MEM.NO.239891 . %

UDIN : 24239891BKAMWX6458N °?‘05
Place : Rajahmundry

Date : 25-09-2024
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For GSL Educational Society

Dr. Ganni Kasi

President
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GSL EDUCATIONAL SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET / INCOME & EXPENDITURE ACCOUNT AS ON 31-03-2024

SCHEDULE -4 :
DEPOSITS, ADVANCES RECEIVED b S
Security Deposits Received 9,66,545
Other Current Liabilities 2,41,151
Student Advance Fee Received 39,70,799
Others - Deposits/ Laibilities 12,96,920
Students Caution Money Deposits etc. Received 67,54,08,650
Dental college PG students fee due in Court
68,18,84,065
SCHEDULE -5 ;
PROVISIONS L O
Salaries Payable 19,14,227
PF Payable 7,04,140
Profession Tax Payable 1,20,000
ESI Payable 68,578
TDS Payable on Salaries 71,04,940
TDS Payable on Others 20,15,758
GST Payable 1,569,620
Expenses Payable 41,63,290
1,62,50,553
SCHEDULE - 6 :
SUNDRY CREDITORS APLDRRS
SUNDRY CREDITORS-BOOKS 2,15,032
SUNDRY CREDITORS-CANTEEN 8,86,761
SUNDRY CREDITORS-CONSTRUCTION 1,37,99,157
SUNDRY CREDITORS-HOSPITAL EQUIPMENT 7,569,93,976
SUNDRY CREDITORS-OFFICE MAINTENANCE 7,35,815
SUNDRY CREDITORS-OTHERS 2,15,12,824
SUNDRY CREDITORS-PATIENTS 4,55,000
SUNDRY CREDITORS-PHARMACY 25,67,035
SUNDRY CREDITORS-SURGICALS 2,90,667
79,37,653

Dental College Sundry Creditors

12,43,93,920.78

SCHEDULE - 8 .

CURRENT ASSETS AMCUNEINS
Advances to Staff 2,53,520
Advances to Others 2,27,920
Deposits -Asset 64,93,740
Advances recoverable in cash or in kind 39,03,159
1,08,78,339

As per our Audit Report of even date annexed
D.KAMESWARA RAO & CO.,

CHARTERED ACCOUNTANTS

ICAIl Firm Registration No.001714S

Mn/y LMM/’ Wﬂ&;{fg:m,q A

CA Phanendra Venkata Nagadivancha o

PARTNER o o
MEM.NO.239891 o o
UDIN : 24239891BKAMWXGA5E LAz, e,
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Place : Rajahmundry
Date : 25-09-2024 %, 5
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GSL EDUCATIONAL SOCIETY
SCHEDULES FORMING PART OF BALANCE SHEET / INCOME & EXPENDITURE ACCOUNT AS ON 31-03-2024

SCHEDULE - 9 i
Amount in ¥
CURRENT ASSETS - DUES OTHERS
Income Tax deducted at source & Refund Due 4,39,45,240
4,39,45,240
SCHEDULE - 10 Amount in 2
SUNDRY DEBTORS
SUNDRY DEBTORS-CONSTRUCTION 6,21,16,478
SUNDRY DEBTORS-HOSP.EQUIP. 4,87,07,336
SUNDRY DEBTORS-OFFICE MAINTENANCE 8,31,405
SUNDRY DEBTORS-OTHERS 7,02,61,697
SUNDRY DEBTORS-PATIENTS 1,95,08,760
SUNDRY DEBTORS-PHARMACY 2,967
STUDENT FEES RECEIVABLE 86,70,37,084
SUNDRY DEBTORS-BOOKS
SUNDRY DEBTORS-RENTS 9,03,150
SUNDRY DEBTORS-SURGICALS 4,70,999
1,06,98,39,876
SCHEDULE - 11 Amount in 2
CASH & BANK BALANCES
Cash & Cash Equivalents 4,80,699
Cash at Bank 57,59,22,113
57,64,02,812

As per our Audit Report of even date annexed
D.KAMESWARA RAO & CO.,

CHARTERED ACCOUNTANTS

ICAI Firm Registration No. QB‘F’?’ME& &

f‘\

Awram op e
CA Phanendra Venkata,ﬁgrga;”%nm% 'S
PARTNER B Yy,
MEM.NO.239891 'Fz,\

UDIN: 24239891BKAMWAKIBE™
Place : Rajahmundry

Date : 25-09-2024

For GSL Educational Society

President
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GSL EDUCATIONAL SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET / INCOME & EXPENDITURE ACCOUNT AS ON 31-03-2024

SCHEDULE - 12

As per our Audit Report of even date annexed
D.KAMESWARA RAO & CO., ESWAA
CHARTERED ACCOUNTANTS' 4
ICAIl Firm Registration N%@HMS

Nl fom

CA Phanendra Venkata wqga Kvmnsh?é'%
PARTNER %, iy
MEM.NO.239891 W 001744
UDIN : 24239891BKAMWX6453 - | # f.
Place : Rajahmundry

Date : 25-09-2024
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HOSPITAL EXPENSES Amount in ¥
AMC A/C 4,92,72,704.00
Arogya Sree Expenses 5,65,700.00
Blood Bank Maintenance 60,660.00
Consultation Fees 5,10,53,997.00
DEPT OF NUCLEAR MEDICINE 91,68,578.00
Dep DVL Exp 24,000.00
ElectricalCharges 3,43,14,759.60
ELECTRICAL CHARGES (Swatantra Hospital) 70,06,459.00
Electrical Chgs(PET CT) 10,32,295.00
Hospital Expenses 1,32,976.00
Hospital Maintenance 12,54,89,699.75
House Keeping Maintenance 35,29,451.44
Laundry Expenses 3,86,737.00
Nursery Maintenance 12,93,763.00
Opthamalogy Black spets 7,140.00
Rent Paid to Swatnatra Hospitals 4,01,20,000.00
Virology Lab Maintenance Expenses 4,56,947.00
32,39,15,867
SCHEDULE - 13 Amount in
COLLEGE EXPENSES
Advertisement 58,34,910.00
Affiliation Fee 73,78,776.40
Anatomy Department 5,73,500.00
Animal Expenses 7,850.00
Audio Visuals 19,54,098.00
Bio-Chemistry Dept. 12,416.00
Books &Periodicals 52,53,210.00
College Maintenance 49,29,633.00
Dental College Expenses 1,65,904.00
Confference Exp 9,00,000.00
Inspection Fees 18,62,500.00
INTERNET CHARGES 14,01,004.00
Lab Maintenance 1,43,73,978.00
MDS Stipends 70,95,000.00
BPT college exp 11,12,000.00
Nursing College Exp 21,27,658.00
PG Stipends 9,92,86,964.00
Pharmacology Dept Exp 1,150.00
Subscriptions 6,80,000.00
15,49,51,251

President
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GSL EDUCATIONAL SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET / INCOME & EXPENDITURE ACCOUNT AS ON 31-03-2024

SCHEDULE - 14 '

STAFF EXPENSES e
Administration Charges(PF) 3,43,297.00
Employees Group Gratutity Alc 1,10,66,952.00
Employers Contribution (ESI) 34,55,445.00
Employers Contribution (PF) 82,94,664.00
Gratuity expenses 110.00
Salaries 7,33,235.00
Salaries-College 15,79,08,972.00
Salaries-Dental 5,09,28,376.00
Salaries-GSLU 85,29,851.00
Salaries-Hospital 35,93,10,940.00
Salaries-Nursing 34,03,238.00
Salaries-Physiotherapy 54,30,517.00
Staff benevolent fund 2,91,739.00
Staff Welfare Exp 11,61,609.00

61,08,58,945

CANTEEN & HOSTEL EXPENSES AMEHTEIMS
Food Expenses 15,92,086.00
HOSTEL MESS CHAREGES PAID 5,86,16,946.00

6,02,09,032

FINANGE EXPENSES Amount in X
Bank Charges 5,10,014.27
Bank Processing Charges 7,34,801.00
Commission On BG 3,19,780.00
Interest Paid - OD A/c 17,82,978.00
Interest Paid - Others 36,51,067.14
Interest Paid - Term Loans 30,20,514.00
INTEREST to Un Secured Loans 49,50,000.00
Term Loan Processing Charges

1,49,69,154

VEHIGLE MAINTENANCE EXPENSES S
A.S.R.T.A, Rajahmundry 2,07,960.00
Petrol & Fuel Expenses 1,74,00,122.00
Vehicle Maintenance 49,31,102.00

2,25,39,184

As per our Audit Report of even date annexed
D.KAMESWARA RAO & CO.,
CHARTERED ACCOUNTANT =SWan
ICAl Firm Registration No.0g4714s ™

Pl gira.
CA Phanendra Venkata gga@yancha
PARTNER : -ffv'nq-‘.-k;;?:-{.% =
MEM.NO.239891 o "’avé,ﬁf"’f{
UDIN : 24239891BKAM 453 —1oy
Place : Rajahmundry F 007N
Date : 25-09-2024
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GSL EDUCATIONAL SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET / INCOME & EXPENDITURE ACCOUNT AS ON 31-03-2024

SCHEDULE - 18

SECURITY STAFF-WAGES

Repairs & Maintenance - Buildings

ADMINISTRATIVE EXPENSES G
AUDIT FEE 2,95,000.00
Computer & Network Maintenance 24,00,186.00
Courier Charges 93,106.00
Garden Maintenance 5,02,745.00
Gst Audit Fee 88,500.00
Guest House Maintenance 5,02,321.00
Hotel Expenses 1,64,863.00
House Keeping Staff -Wages 2,23,61,933.00
Insurance 48,40,620.57
Labour Charges 1,94,30,206.00
Land scapping 1,05,104.00
Legal Expenses 36,000.00
Licenses & fees 22,580.00
News Papers (Bill) 33,710.00
Notary charges 7,050.00
Office Maintenance 7,63,656.00
Pooja exp 53,200.00
Postage & Telegrams 24,895.00
Printing & Stationary 81,58,076.00
Professional Charges-Auditors 4,31,086.00
Rates & Taxes 1,61,80,558.00
Refreshment Expenses 1,46,097.00
Repair & Maintenance - Roads 48,78,435.00

15,20,96,359.00
1,69,88,057.00

Solar Plant Maintenance 11,79,233.00
Stamp Duty 36,090.00
Telephone Charges 2,62,949.46
Telephone Charges (Air Tel) 62,170.91
Telephone Charges (Airtel) Tvacha 11,024.00
Telephone Charges( Idea cellular) 1,73,332.11
Telephone Charges( Tata Tele Business) 4,60,200.00
Travelling Expenses 44,11,418.00
Water Plant Maintenance 10,44,979.00
25,82,45,740
SCHEDULE - 19 ;
OTHER EXPENSES Amount in ¥

A/C Smart Lab Expns 2,17,913.00
Donation Paid 11,00,000.00
General Expenses 1,94,123.00
GST paid on RCM 34,150.00
Loading and Unloading Expenses 73,940.00
Miscellaneous Expenses 3,587.00
Indian Redcross Society 1,00,000.00
Nursing Gradution Ceremony 22,570.00
Membership Fee 90,469.00
Registration Fees-Nursing 3,20,600.00
Repairs & Maintenance 79,81,193.00
Freight Charges 10,000.00
2019 MDS Tuition fee 29,66,959.00
Currency Exchange loss 22,619.71
Temple Exp 11,810.00
Transport Exp 18,17,383.00
Tvacha Skin & Hair Clinic 94,51,233.00
2,44,18,550

As per our Audit Report of even date annexed
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GSL EDUCATIONAL SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET / INCOME & EXPENDITURE ACCOUNT AS ON 31-03-2024

SCHEDULE - 20
HOSPITAL INCOME

Amount inX

DENTAL COLLEGE HOSPITAL INCOME

1,44,67,391.00

STUDENT FEE (MBBS / BDS / PG)

Hospital income 34,64,011.02
Hospital Income - Arogyasri 11,38,49,151.00
Hospital Income (Blood Bank Plasma Income) 3,91,405.00
Hospital Income - Ambulance 1,40,655.00
Hospital Income Nuclear Medicine 1,70,89,295.00
Hospital Income - The National Insurance Co Ltd 32,944.00
Hospital Income-Patients 17,01,13,237.55
Hospital Income - Star Health Insurance 1,83,563.00
Hospital Income-TheNew India Assurance Company Ltd 4,46,963.00
Hospital Income Tvacha 66,12,345.00
Hospitlaincome -Oriental Insurance 42,559.00
Swatantra Hospital Income ( Manual) 47,07,934.00

33,15,41,454

SCHEDULE - 21 Amount in %

Dental College Students income_BDS
STUDENT FEE -PG

Student Fees _Super Specialities
Students Fees Received - MBBS
TUITION FES-MDS

6,37,46,000.00
50,96,53,600.00
4,58,00,000.00
78,97,51,990.00
3,21,47,0985.00

1,44,10,98,685

SCHEDULE - 22
STUDENT FEE (Other Courses)

Amountin¥

Student Fee Bsc N

2,04,26,800.00

Student Fee Received- M.Sc.Nursing 2,20,000.00
Student Fees - Bsc(Paramedical) & Bsc MLT 2,35,20,650.00
Student Fees-PB BSc(N) 11,62,000.00
Student Fees_MPT 25,76,000.00
Students Fee-BPT 1,65,84,800.00
Students Fees - GNM 51,76,000.00
Application & Reg Fees-Dental College 45,00,000.00
Application & Registration Fee 2,26,65,660.00
Other Fees Nursing 14,90,045.00
Referred Fees BDS 5,75,000.00
Referred Fees -MBBS 80,10,000.00
Dental Material fee 17,63,000.00
Library fee _ MBBS 12,50,000.00
Other fees _ Paramedical courses 1,25,751.00
Other fee _ PG 40,50,000.00
Other fee _ BPT 2,20,550.00
Other fee _ BDS 1,50,000.00
PG Quarters rent 4,89,286.00
Postmortom fee 1,30,000.00
sports & games 34,85,000.00
Transport fee _ BDS_MBBS 70,00,000.00

12,55,70,542

As per our Audit Report of even date annexed
D.KAMESWARA RAO & CO, «M3i1:y

CHARTERED ACCOUNTANTS '
ICAI Firm Registration Nqb}'_a'_‘!agMS
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GSL EDUCATIONAL SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET / INCOME & EXPENDITURE ACCOUNT AS ON 31-03-2024

SCHEDULE - 23 .
Amount in¥
STUDENT HOSTEL FEE
Hostel Fee - Others 584,42 459.28
Hostel Fee Recd.BDS 3,93,07,576.28
Hostel Fees-MBBS/PG 21,81,70,955.08
31,59,20,991
SCHEDULE - 24 Amount in
OTHER INCOME
Interest Received FDR 3,05,36,805.13
Saving Banks Int. Recd. 2,03,96,397.00
Agricultural Income 8,35,926.00
APMC Registration & Log Book For CRI 1,88,000.00
BUS FARE 32,33,400.00
Business Support Centre 22,15,000.00
App Fee for Nursing & Paramedical courses 5,000.00
Guest House Income 9,46,600.00
GYM & Sports 3,29,038.00
Interest Received-OTHERS 4,09,324.00
MBBS Records & Log Books 16,56,708.00
Miscellaneous Income ( Dental) 3,06,183.00
Miscellaneous Incomes 21,23,530.14
Other Income 91,75,451.00
PG Log Books Sale 57,900.00
PG Students Quarters Maintainence 75,48,203.00
BDS Life courses 15,51,000.00
Dental college _ Other income 30,05,000.00
RENT ON SHOPS 38,67,526.00
Simulation Fees 2,47,97,800.00
LOG books & Others 4,900.00
Smart Lab Fee Received 4,35,700.00
Misc Income (Billing) 5,04,453.00
Other Income (IAGES) 1,27,058.00
Staff Quarters Maintenance & Water Bill 64,58,805.00
Shuttle courts (Sports) 1,18,500.00
Yoga Fee Received 20,39,500.00
12,28,73,707

As per our Audit Report of even date annexed
D.KAMESWARA RAO & CO.,
CHARTERED ACCOUNTANTS™ "4,
ICAI Firm Registration Ng,6017145

o
.
AL hamon g, ., °
CA Phanendra Venkata Naga Avaricha, "
PARTNER KPR
MEM.NO.239891
UDIN: 24239891BKAMWX6453 ~ (K.
Place : Rajahmundry

Date : 25-09-2024

For GSL Educational Society

Dr. Ganni
President
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Dt. 25-09-2024
INDEPENDENT AUDITOR'S REPORT

To the Members of GSL EDUCATIONAL SOCIETY, Rajahmundry.

Report on the Financial Statements:

We have audited the accompanying financial statements of " GSL EDUCATIONAL
SOCIETY, Rajahmundry" which comprise the Balance Sheet as at March 31,
2024 and the Statement of Income and Expenditure Account for the year then
ended, and other explanatory information.

Management's Responsibility for the Financial Statements

The Society’s Managing Committee is responsible for the matters stated in the
Balance Sheet and Income and Expenditure’ Account with respect. to the
preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Society in accordance with the
accounting principles generally accepted in India.

This responsibility includes maintenance of adequate accounting records in
accordance with the provisions for safeguarding the assets of the Society and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies,; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were' operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibilitu

|

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report.
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We conducted our audit in accordance with the Standards on Auditing. Those
Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the Auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Society's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Society has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Society’s Management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India of the state of affairs of
the Society as at March 31, 2024 and its excess of Income over Expenditure
for the year ended on that date.

a) in the case of the balance sheet, of the state of affairs of " GSL EDUCATIONAL
SOCIETY, Rajahmundry”, as at March 31, 2024 and

b) In the case of Income and Expenditure Account the excess of Income over
Expenditure for the year ended on that date.-
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Report on Other Legal and Regulatory Requirements

We report further that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our

audit;

b) In our opinion proper books of account as required by law have been kept by

the Society so far as appears from our examination of those books;

c) The Balance sheet, Income and Expenditure Account dealt with by this report
are in agreement with the books of account;

d) in our opinion the Balance Sheet, Income and Expenditure Account comply
with the Accounting Standards issued by The Institute of Chartered

Accountants of India.

For D. Kameswara Rao & Co.,
Chartered Accountants
Firm Registration No. 001714S

A hamemg'q

CA Phanendra Venkata Naga’Avaﬂcha

Partner
M.No0.239891

. 24239891BKAMWZ4957

Partners

A.L. NARASIMHA RAO K. VENKATESWARLU A.V.N

e : 2433185, 9866149864

2 : 9866076488

= : 89859 52182

. PHANENDRA V. LEELA BHARAT

2 : 81878 33976



